Balance Sheet

FUND | (Community Level)
As of 06/30/20 (accrual basis)

Balance Sheet

ASSETS
Bank
1015 Petty Cash 4,201.00
1019 Town and Country Homes - Citizens Bank 315.80
1009 Four Seasons MHC - First Bank 22,210.85
1010 Four Seasons Homes - First Bank 837.92
1012 Watson MHC - First Bank 37,632.26
1013 Watson Homes - Citizens Bank 5942 538.04
1014 Brady Hills MHC - Citizens Bank 35,052.54
1016 Brady Hills Homes - Citizens Bank 492.92
1017 Rustic Pines Homes - Citizens Bank 810.03
1026 MHC Affordable Homes - Citizens Bank 4,671.17
1027 Rustic Pines LLC - First Bank 22,317.91
1028 Arrowhead MHC - Citizens Bank 32,796.26
1029 Town and Country MHC - First Bank 25,495.10
1043 Arrowhead MHC- PNC Reserve Account 2,000.00
Total Bank 189,371.80
Accounts Receivable
1100 Accounts Receivable 218,379.57
Total Accounts Receivable 218,379.57
Other Current Asset
1108 Prepaid Expenses 6,430.57
1109 Legal Retainer 3,883.25
1110 Lender Impound-Reserve 15,067.00
1150 Deferred Charges 32,615.78
1200 Undeposited Funds 5,732.18
1201 Pass-through 350.00
1104 Due from MHC Stable Income Fund 2 1,234.75
1113 Due from MHC Capital LLC 27,156.20
1116 Other Receivables 8,131.84
1126 Due from MHC Affordables Homes 42,500.00
1128 Due from MHC Affordable Homes Inc 774,416.77
Total Other Current Asset 917,518.34
Fixed Asset
1301 Mobile Home Park 669,132.18
9000 Acquisitions 1,495,390.34
1501 Water and Sewage Facility 4,198,269.11
1502 Site and Road Improvements 4,968,310.94
1503 Land 4,653,050.00
1506 Rental Homes 407,652.00
1507 Buildings 184,286.00

Total Fixed Asset

16,576,090.57

Other Asset
1302 Intangible Assets 4,353,600.24
1800 Deposit-Utilities 5,002.00
1801 Capital Improvements 2,150,159.76
1900 Developer Fee 1,968,856.11
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1910 Capital Raising Fee 215,000.00

1915 Closing costs - Refinance 241,540.65

1808 Lender Reserves - Taxes 9,078.01

1809 Lender Reserves - Insurance 16,890.52

1813 Lender Impound - Reserves 70,850.45

Total Other Asset 9,030,977.74
TOTAL ASSETS 26,932,338.02

LIABILITIES & EQUITY
Liabilities
Accounts Payable
2000 Accounts Payable 304,968.42
Total Accounts Payable 304,968.42

Other Current Liability

2009 Security Deposits 210,772.71
2015 Due to MHC Capital, LLC 140,999.64
2204 Prepaid Rent 9,745.20
2206 Due to Steve Anderson 56,132.00
2220 Payroll Tax Liability 7,127.54
2001 Property Taxes Payable 34,364.27
2208 Universal Utility Financing 34,061.25
2212 Deferred Rental Income 49,668.49
2213 Accrued Expenses 119,531.12
2215 Due to MHC Financial Services 152,376.78
2221 Due to Arrowhead MHC 973.91
2227 Due to MHC Stable Income Fund Mgt 427.51
2233 Due to MHC Affordable Homes 246,199.50
2235 Due to Granderson Holdings 10,500.00
2236 PPP Loan 32,934.64
Total Other Current Liability 1,105,814.56

Long Term Liability

2301 Mortgage Payable 13,862,765.94

Total Long Term Liability 13,862,765.94

Total Liabilities 15,273,548.92
Equity

3000 Net Income 498,542.63

3001 Retained Earnings 267,447.28

3004 Reserves 23,022.00

3014 Member Contributions 16,595,462.87

3015 Member Distributions -5,725,685.68

Total Equity 11,658,789.10

TOTAL LIABILITIES & EQUITY 26,932,338.02
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